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THE “ARSON EXHIBIT.” 

N the past week there has been what 
| the fire department terms an “Arson 
Exhibit” in New York city, consisting 
mainly of fire insurance policies. There 
were, perhaps, 135 or more policies 
issued by nearly as many fire insurance 
companies, each purporting to insure 
household furniture to the amount of 
$500 or $1000. There was nothing 
strange about the policies in themselves, 
but each policy was prominently labeled 
substantially as follows: “This policy 
covers $1000 fire insurance on property 
worth only $3.96.” Another feature of 
the exhibit was a cage containing two 
chairs, a gas stove and a few odds and 
ends, upon which it was stated $127,- 
500 of fire insurance had been secured. 
The intent of this exhibit was evidently 
to convey the impression that the fire 
insurance companies conduct their busi- 
ness in a slip-shod fashion and issue 
their policies so freely as to encourage 
incendiarism. While it may be true 


that the companies cannot give the small 
business the attention which they do 
the large risks, it is equally true that 
they are as careful in the issuance of 
small policies as the circumstances and 
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the income therefrom will permit them 
to be. Many of the policies in the 
“Arson Exhibit” were for $500 each, 
with premiums of $2 each. It is clear 
that if a commission of, say, thirty per 
cent, or, in these cases, sixty cents per 
policy, is to include the remuneration 
of the agent and the broker and cover 
their expenses in the matter, the com- 
pensation is entirely insufficient to war- 
rant the expenditure of any time of 
either broker or agent in making a per- 
sonal inspection of the risk. Rather 
than be obliged to give up the time 
necessary to make such an inspection 
the broker or the agent would refuse to 
write the insurance. This course would, 
if adopted, deprive hundreds of thou- 
sands of honest people of needed insur- 
ance, and would probably not greatly 
reduce the number of incendiary fires, 
for it is a relatively easy matter for a 
crook who is intending to cheat the in- 
surance companies to provide the equip- 
ment necessary to carry out his nefarious 
scheme. However, a loss claimant must 
file a reasonable proof of loss, duly 
sworn to, and must be in a position to 
prove that he actually had the property 
claimed to have been destroyed. While 
it is possible that a fraudulent claimant 
may occasionally mulct the insurance 
companies, the chances are very much 
against the man having no furniture 
being able to collect under a policy in- 
suring his ‘furniture. It is manifest, 
therefore, that the present system, 
although it may, at the first glance, ap- 
pear to open the way for incendiarism, 
produces the greatest good for the 
greatest number, as it permits the insur- 
ance of property of hundreds of thou- 
sands of honest people who require 
small amounts of insurance, but who 
might otherwise have to forego the de- 
sired indemnity or pay a premium for 
same much beyond its actual worth in 
order to cover the expense of inspec- 
tions. 


* * 
i " 


Apropos of the demand for inspection 
of risks prior to the issuance of insur- 
ance policies thereon made by those ap- 
parently unfamiliar with the business, 
the following excerpt from a pamphlet 
issued by the Committee on Publicity 
and Education is of interest: 


The owner of the property knows its value 
better than anyone else can, and if he over- 
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estimates it, in hope of making a profit if it 
burns, he should be held for fraud and at least 
should not be allowed to make money by his 
misrepresentation. For the sake of argument, 
the companies might admit that they should 
inspect all property insured, in the public in- 
terest, to prevent overinsurance and the con- 
sequent temptation to arson, but if they do the 
public will have to pay the bill. Inspections 
are expensive, with so many millions of risks 
involved, and the cost will all have to come out 
of the premiums paid. Even then the clever 
criminal would have little difficulty in getting 
the best of the deal when he seeks a fixing of 
values with intent to defraud. 

In his reply to the statements made 
by Fire Commissioner Johnson, W. O. 
Robb, manager of the Fire Insurance 
Exchange, severely criticises same, and 
says that the expense of advance inspec- 
tions would be prohibitive and would 
not go far toward reducing the real 
fraud in loss claims. He says, in part: 

The public can readily buy a ‘dime’s worth 
of protection for a dollar if it chooses, and is 
allowed to spend the money that way. The 
preposterous overinsurance represented by the 
$127,500 of policies you recently paid two or 
three hundred dollars of the city’s money for 
and then hung up as an exhibit would not have 
been worth $50 in the hands of four agtual 
policyholders of criminal instincts residing in 
the four locations where the several policies 
cover. The fraud involved in the mere at- 
tempt to procure such an amount of insurance 
on such property vitiates a New York standard 
policy, and no one would dream of trying to 
collect a loss under such circumstances. The 
necessity of proving the loss after the fire is 
not a mere barrier of straw, but a very serious 
obstacle to any but the most hardened firebug, 
and him we have always with us, no difference 
what precautions are taken. 

As to the question of reducing or 
preventing incendiarism, Superintendent 
of Insurance Emmet of New York said 
that inspection was not the remedy, and 
would result in greatly increasing rates, 
but that the enforcement of more se- 
vere penalties for arson and the licens- 
ing and regulation of adjusters would 
aid in accomplishing the desired result. 
On the whole, it seems as though the 
fire department has not succeeded in 
placing upon the insurance companies 
the responsibility for incendiary fires. 


ak 1 aK 


The “Arson Exhibit” and the con- 
troversy in connection therewith seems 
to have vitalized the movement fostered 
by Wm. B. Ellison of New York in 
favor of a revision of the standard 
policy form. It appears that Mr. Elli- 
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son called upon Governor Sulzer of 
New York at an opportune time and 
volunteered to conduct an inquiry into 
incendiarism and the advisability of 
altering the policy form on behalf of 
the legislature, and that Governor Sul- 
zer was favorably impressed by his 
offer. The inquiry will begin next 
week, and underwriters and others will 
be given a chance to express their views 
upon these subjects. Already a protest 
against Mr. Ellison’s investigation has 
been filed with the Governor by George 
B. Branson. It is likely that a bill em- 
bodying a new standard form of policy 
will be introduced in the legislature. 





HE fact that the directors of the 
Prudential Insurance Company of 
Newark, N. J., have favorably consid- 
ered the possibility of mutualizing the 
company will doubtless reopen much of 
the old discussion as to the advantages 
of the stock and mutual systems of 
management. For a number of years 
past the organization of life insurance 
companies on the mutual plan has been 
almost entirely ignored, in spite of the 
fact that the number of new companies 
incorporated and licensed has been so 
great in the past decade. In a number 
of instances companies originally formed 
as mutuals have become stock com- 
panies, while only one stock organiza- 
tion has changed to the mutual plan, 
and that because the laws of the State 
under which it was incorporated did 
not permit primarily of a mutual or- 
ganization. Until the legislation of 1906 
changed the requirements the laws of 
New York provided only for the estab- 
lishment of stock companies, but thus 
far no attempt has been made to or- 
ganize a mutual company in that State, 
while the plan to mutualize one of its 
stock companies appears to have met 
with insuperable objections. The funds 
of a life insurance company, outside of 
any capital paid in, are contributed by 
the policyholders for their own future 
protection, and, consequently, they have 
a larger interest therein than is the case 
in ordinary commercial institutions 
where they receive immediate returns 
for their outlays. The question of in- 
terest to them, therefore, is, shall they 
take the entire management of those 
funds in their hands by the selection of 
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their own trustees or shall they confide 
their interests to the care of directors 
who have a direct financial interest in 
the companies through independent in- 
vestment in the capital stock? The 
solution of this problem is complicated 
somewhat by the apparent indifference 
of policyholders to the election of 
trustees, and experience has amply 
demonstrated the fact that something 
extraordinary must take place before 
the policyholders will assume any active 
part in effecting a change in manage- 
ment. The managerial control of a 
mutual company under existing condi- 
tions is as self-perpetuating as is that 
of a thoroughly established stock com- 
pany where the control is closely held 
by the directors, and in each case the 
management appears to be equally effi- 
cient. At the present time the Pru- 
dential has on its board of directors, in 
addition to those selected by the stock- 
holders, three men representing the pol- 
icyholders and appointed by the State. 
It has, however, been harassed by at- 
tempts to divert part of the policy- 
holders’ funds through suits to divide 
such part among the stockholders and 
also for additional taxation thereon. 
These attempts have led to a considera- 
tion of the question of mutualization 
with a view of making all the funds of 
the company the absolute property of 
the policyholders. — 





URING the year just closed the fire 
D losses in the United States and 
Canada, according to the compilation of 
The Journal of Commerce and Com- 
mercial Bulletin, aggregated $225,320,- 
goo, as against more than $234,000,000 
in each of the years I91I and IgI0. 
In the last thirty-six years the annual 
fire loss has ranged from $64,315,900 
to $459,710,000, and in but five years 
in that term has the annual loss ex- 
ceeded that for 1912, one of them being 
the year of the San Francisco confla- 
gration and another that of the Balti- 
more conflagration. It had been antici- 
pated that the loss in 1912 would have 
at least equaled that of each of the two 
years immediately preceding, so that it 
is gratifying to note the decline of some 
$9,000,000 therefrom. It is to be hoped 
that the present year will close with a 
still further reduction in the fire loss. 
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LIFE INSURANCE. 


Samuel Untermyer Busy Again. 

The Congressional Committee investigating the 
so-called money trust on Tuesday last turned 
its attention to the life insurance companies. 
Its counsel, Samuel Untermeyer, examined Dar- 
win P. Kingsley, president, and John A. McCall, 
Jr., second vice-president of the New York Life; 
Chas. A. Peabody, president Mutual Life of New 
York; Wm. A. Day, president Equitable Life of 
New York; F. H. Eckert, treasurer, and G. B. 
Woodward, third vice-president Metropolitan 
Life. ; 

Mr. Untermyer inquired as to the number of 
policyholders voting at the annual elections of 
these companies, and intimated that with the 
influence of the agency force behind it the man- 
agement of a company could not be dislodged. 
Inquiry was also made as to the sale of stocks 
in compliance with the New York law, and also 
as to the relations of the companies with cer- 
tain prominent financial groups. It does not ap- 
pear that any control by financiers was shown. 
In this connection it might be pertinent to add 
that the promised report of subscriptions and 
expenses in connection with the policyholders’ 
committee, which conducted the voting contest 
against the Mutual Life and New York Life 
some five years ago, has not yet appeared. Mr. 
Untermyer was the prime agitator in that move- 
ment and promised to give full details of the 
receipts and disbursements. 














Requirements of the Fraternal Bill. 


The technical requirements of the Fraternal 
Act or Mobile Bill as now in force in Colorado. 
as it relates to valuation of certificates and 
raising of rates (Sections 23 and 28a), have been 
epitomized by Deputy Insurance Commissioner 
Starkey of that State and are in part as follows: 


NINETEENTH REQUIREMENT OF SECTIONS 
23 AND 283A OF THE MOBILE BILL. 


1. Each society doing business in this State shall 
annually report to the Commissioner valuation of its 
certificates in force on December 81 last preceding, 
certified by competent accountant or actuary. 

Pag aie first valuation shall be made as of December 

3. All valuation reports shall be filed with the 

Commissioner not later than June 1 of each year. 
_ 4. The report of valuation must show as contingent 
liabilities the present mid-year value of the promised 
benefits, and as contingent assets, the present mid-year 
value of future net contributions, as in practice act- 
ually collected. 

5. Optional with the society, in lieu of the fourth 
requirement, the valuation may show the net value 
of the certificates subject to valuation hereinbefore 
provided and said net value, when computed in case 
of monthly contributions, may be the mean of the 
terminal values for the end of the preceding and of 
the current insurance years. 

6. The minimum standard of valuation for frater- 
nal cértificates shall be one of the following: (a) The 
N. F. C. Table of Mortality; (b) any higher table; 
(c) a table based upon the society’s own experience 
of at least twenty years, covering 100,000 lives, in- 
terest assumption 4 per cent. 

7. Beginning with 1912 and up to the year 1917, 
valuation (regardless of deficit awe) shall not be 
regarded as a test of financial solvency of the society 
- long as it is getting sufficient funds to pay current 
losses. 

8. Beginning with June 1, 1914, the membership 
shall individually be apprised of the result of valuation 
and condition of the society, either direct, by mail, or 
“> the official paper of the society. 

_9. Should stated periodical contributions of the so- 
ciety be insufficient to pay current or matured death 
and disability claims at any time after April 1, 1912 
(the date the act became effective in Colorado), the 
Commissioner may require that the laws of any so0- 
ciety shall provide that additional, increased or extra 
rates of contribution shall be collected from the mem- 
bers, or upon the consent of the member his cer- 
tificate may be charged with its proportion of the 
deficiency. 

10. The theory of Section 23a is that each society, 
as shown by valuation of certificates, shall show not 
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less than 90 per cent of solvency by December 31, 
1917. However, there is no penalty which can be 
imposed by the Commissioner between 1912 and 1917, 
even though the given society is not arranging to so 
ae itself. 

11. In the last analysis there is no provision for 
any penalty by the Commissioner until the year 1923, 
should the society show a deficiency under 90 per cent 
of solvency on December 31, 1917, and then it is op- 
tional with the Commissioner whether or not he take 
steps to dissolve a domestic society or cancel the 
license of a foreign society. 

12. According to 28a the society need never reach 
— than 90 per cent of solvency. 

If on December 31, 1917, there is a deficiency 
wa 90 per cent of solvency in a given society, 
said society is directed to show by 1920, the first tri- 
ennial valuation, at least 5 per cent reduction in said 
deficiency. 

14. If on December 31, 1920, said deficiency has not 
been reduced said per ‘cent, ‘the Commissioner shall 
direct the society to thereafter comply. 

15. If at the next succeeding triennial valuation 
after receiving said notice, December 31, 1923, the 
society has not made the required percentage of im- 
provement, the Commissioner may institute proceed- 
ings for dissolution of a domestic society or he may 
cancel the license of a foreign society. 

16. The conclusion to the above reasoning is that 
no penalty can be applied to a society on account of 
failure to raise its rates until the year 1923. 

17. Whatever deficiency there is remaining less than 
90 per cent of solvency on December 31, 1917, shall 
be reduced 5 per cent each three years, or must be 
entirely wiped out in sixty years. In other words: 

18. Each society has until the year ag A which is 
sixty-five years from this time, December 1912, to 
finally reach the condition of not less pin 90 per 
~~ solvency. 

Any society shown by any triennial valuation 
Pe Be to December 31, 1917, not to have made 
the improveniert herein required, shall within one 
year thereafter complete such deficient improvement 
or thereafter be required to apply N. F. C. rates as 
to all new members admitted. 


ANALYSIS OF PROPOSED AMENDMENT TO 
SECTION 283A OF THE MOBILE BILL. 


If the proposed amendment to Section 28a of the 
Mobile bill, ‘‘Provisions to Insure Future Security,” 
should become a law in Colorado requirements 1 to 9, 
inclusive, of the foregoing analysis, which refer par- 
ticularly to Section 23, remain the same, but it will 
eliminate the foregoing requirements 10 to 19, in- 
clusive, and the following will obtain: 

First: If, by valuation, any society shall show in- 
solvent actuarial condition as of December 31, 1917, 
it must thereafter maintain not less than said financial 
condition, relatively, each three years. 

Second: If on December 31, 1920 (or at any suc- 
ceeding triennial valuation), any society does not show 
at least the same condition, the Commissioner of In- 
surance shall direct that it thereafter comply. 

Third: If on December 31, 1923 (or at any suc- 
ceeding triennial valuation after receipt. of such 
notice), any society has failed to maintain the re- 
quired financial condition the Commissioner may pro- 
ceed against the society. 

Fourth: If on December 31, 1920 (or at any sub- 
sequent triennial valuation), any society falls below 
the percentage of deficiency as shown by the Decem- 
ber 31, 1917, valuation, it shall have two years to 
make up said deficiency or as to all new members be 
subject to N. F. C. rates, keeping the funds separate. 

ifth: If at the succeeding triennial period the im- 
provement required in “fourth” is not shown all new 
members are to be placed in a separate class and con- 
sidered an ledepaiile nt society in respect to contribu- 
tions and funds. 


The provisions as outlined in all of the fore- 
going are based upon the theory that the frater- 
nal socicties must at ali times be able to meet 
current and matured losses. The actual mini- 
mum requirements of Sections 23 and 23a as now 
effective in Colorado do not appear to me as 
being particularly drastic. I am inclined to 
believe most fraternalists have been unnecces- 
sarily alarmed over the carrying out of these 
provisions without having fully analyzed their 
meaning. The proposed amendment to 23a is 
slightly less demanding in its provisions, yet it 
looks to me that the difference is so slight 
that it is hardly worth the time and trouble to 
try to get the amendment through the legis- 
lature. While the terms of the act, as it now 
Stands, or the proposed amendment look fairly 
simple, the most far-reaching effect and perhaps 
the one most dreaded is found in Section 23, 
which requires that, beginning with 1912, re- 
ports of valuation of certificates must be made 
and filed with the Insurance Department. This 
must be done each year, and in June, 1914, exist- 
ing conditions must be made known to the indi- 
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vidual certificate holders, and all the while and 
henceforth the valuations and consequent finan- 
cial showing are subject to exposition and pub- 
licity which can be used by competition. It is 
my belief that the drawers of the Mobile Bill 
had in mind the potency of its moral effect; a 
remedial law, yet lacking the remedy; believing 
that statutory requirement of showing of con- 
dition would inspire the membership of such 
societies as are found deficient, through their 
managing boards, which are the results of rep- 
resentative forms of government, to a voluntary 
and possibly immediate repairment of deficiency 
and a general betterment of conditions. 


G. S. Nollen Secretary of Bankers Life of 
Des Moines. 

As announced in THE SPECTATOR last week, 
the directors of the Bankers Life Company of 
Des Moines have elected Gerard S. Nollen, the 
company’s actuary, to be secretary, succeeding 
his brother Henry S. Nollen who resigned to 
accept a vice-presidency of the Equitable Life 
of Iowa. Gerard S. Nollen has had a rapid rise 
in the life insurance business. He graduated at 
Iowa College at Grinnel, Iowa, in 1892, and then 
came to Des Moines and worked in the actu- 
arial department of the Bankers Life Associa- 
tion for a short time. He then went with the 
Royal Union Mutual Life in its actuarial depart- 
ment and remained there two years, when he 
accepted a similar position with the Equitable 
Life of Iowa. After four years he was made 
actuary for the company, which position he held 
four years. Last January he was selected by 
the Bankers Life Company as its actuary, the 
selection being made in view of his special fit- 
ness to handle the big task involved, not only 
on account of the size of the company, but made 
still larger by the change to a legal reserve 
basis. Mr. Nollen is no doubt the logical se- 
lection for the position which has been held by 
his brother, which includes also a place on the 
directory board. The change takes effect Jan- 
uary 10. 


Massachusetts Legislation. 


Insurance Commissioner Hardison of Massa- 
chusetts has submitted a number of bills, most 
of them being in line with the recommendation 
of the National Insurance Commissioners Con- 
vention. He proposes that the State shall le- 
galize reciprocal underwriters and place them 
under supervision, and he also proposes to is- 
sue limited brokers’ licenses. In life insurance 
he introduces legislation prohibiting foreign 
countries from doing both non-participating and 
participating business in this State, and sug- 
gests a sixty-day notice for loans on life insur- 
ance policies should the company interested re- 
quire them. He also seeks to amend the fra- 
ternal law. 


Committee to Decide Company’s Future. 


The stockholders of the Tennessee Life of 
Nashville, Tenn., at a called meeting held re- 
cently, appointed a committee to investigate 
the advantages of consolidating with some other 
company. Several offers from companies have 
been made, and after considering these the 
committee will report at the annual stock- 
holders’ meeting January 20. The committee is 
composed of Joseph E. Washington, chairman; 
W. F. Davis, J. Sam Johnson, L. H. Mont- 
gomery, Dr. H. Grigsby and H. A. Turner. Dr. 
J. C. Franklin, president of the company, was 
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made an ex-officio member. In the event that 
the committee decides not to consolidate, a re- 
duction of forty per cent will be made in the 
capital, thus creating a like increase in the sur- 
plus fund. This will mean a reduction of $70,- 
000 in the capital. I. F. Archer resigned as sec- 
retary and has circulated a letter attacking the 
administration of the company, declaring that 
an actuary who examined it recommended a 
full and complete change of officials. He de- 
clares there is an impairment of $37,000 in the 
capital. H. A. Turner, assistant secretary, was 
elected to succeed Mr. Archer. 


Journal of the Institute of Actuaries 
Students Society. 


The second number of the first volume of the 
Journal of the Institute of Actuaries Students 
Society proves conclusively that good work is 
being accomplished by this junior organization 
of the well-known Institute of Actuaries of 
England. The papers presented in the number 
are of a high order of merit, and will be found 
of value to the younger members of the 
actuarial profession in the United States. 
Among them may be mentioned the following: 
Double Endowment Assurances, by D. C. 
Fraser; Bimetalism, by G. M. Reeve; Office 
Premiums, by J. Stocks; Valuation of Special 
Policies, by E. A. Woodall; On the Valuation 
of Industrial Assurance Policies, by R. C. 
Fippard; Short Money, by H. L. Humphreys, 
and A Note on the Normal Curve of Error 
and the Average Deviation. Copies of this 
journal may be obtained at $1.50 each through 
The Spectator Company, 135 William street, 
New York. 
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Reorganize Cosmopolitan Life. 


At a meeting of the stockholders of the Cos- 
mopolitan Life of Atlanta, the organization of 
a new company was decided upon, to take over 
the old interests, and an application for a new 
charter has been filed with the Secretary of 
State. Plans have been suggested to place a 
sufficient reserve in the hands of the Georgia 
Insurance Department to pay off the existing 
indebtedness of the old company and settle with 
the stockholders who did not come into the new 
organization. The new company will have as- 
sets of $300,000 divided between capital and sur- 
plus. The incorporators of the new company 
are: Paul B. Trammell, C. N. King, L. A. Wd- 
wards, Frank C. Betts, Dr. Jeff Davis, Josiah 
Blassingame, I. F. Mundy, Frank S. Perry, 
Judge R. L. Shipp and Dr. M. M. Riley. The 
Cosmopolitan will be ready for business in 
February. It now has about $2,500,000 of paid- 
for business on its books. 


Columbus Securities Gets Anchor Life. 


The Anchor Life of Indianapolis has been pur- 
chased by the Columbus Securities Company of 
Philadelphia, and through the terms of sale the 
home office building passes into the control of 
the securities company. The Anchor Life was 
organized in 1907, with a capital of $100,000, 
eighty per cent of which was disposed of by the 
deal. It has been under the control of the 
Amalgamated Insurance Corporation, also of 
Indianapolis, for some time. The Anchor Life 
has about. $2,000,000 of business on its books. 
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Will H. Latta and L. H. Oberreich, of the Amal- 
gamated Insurance Corporation, will remove to 
Oklahoma, where the corporation has recently 
taken over two life companies. 


Hartford Life Reinsures Legal Reserve 
Business in Missouri State Life. 

A contract has been signed, the terms of which 
call for the legal reserve business of the Hart- 
ford Life of Hartford to be reinsured in the 
Missouri State Life of St. Louis, and a petition 
has been filed with the Connecticut and Mis- 
souri Insurance Departments for their approval 
of the deal. The legal reserve business of the 
Hartford amounts to about $35,000,000, and under 
the terms of the contract the agency force will 
also be taken over by the Missouri State Life. 
The Hartford Life will be continued as a sep- 
arate institution to handle the safety fund de- 
partment, or assessment branch, which has 
about $20,000,000 of insurance in force. When the 
reinsurance is completed, the Missouri State 
Life will have assets of $8,000,000, insurance in 
force of $70,000,000, and assets in excess of 
policy liabilities of $1,500,000. John G. Hoyt will 
continue as president of the Hartford, but will 
remove to St. Louis, where he will devote the 
most of his time to the affairs of the Missouri 
State Life. Thomas F. Lawrence, vice-president 
of the Hartford, will also go to St. Louis in an 
executive capacity. 


Dissolution Recommended. 


The Western Commercial Travelers Associa- 
tion of St. Louis, an assessment benefit con- 
cern which has been in existence for thirty- 
six years, will probably be dissolved at a meet- 
ing which has been called. A _ letter recom- 
mending this action has been sent by the board 
of directors, who give as the reason that the ad- 
vancing age of the members and the increasing 
death rate during the past few years has 
caused a heavy demand on the survivors and the 
assessments have been greatly increased. The 
membership, which at one time was 3000, has 
been reduced to 328. In the thirty-six years of 
its existence the association has paid upwards 
of $3,500,000 in death benefits. 


Will Not Merge. 


A statement signed by eight stockholders of 
the Continental Life Insurance and Investment 
Company of Salt Lake City has been made public 
denying the persistent rumor to the effect that 
it would consolidate with the Beneficial Life, 
also of Salt Lake City. The control of the Con- 
tinental recently passed to F. J. Hagenbarth, 
T. R. Cutler, C. W. Nibley and other associ- 
ates, following which the rumor relative to the 
merger gained circulation. The statement says 
that the Continental will continue in business 
independent of all other companies. 





Annual Agents’ Convention. 


The Pioneer Life of Fargo, N. D., held its an- 
nual agents’ convention at the home office city 
recently with about 150 in attendance. The 
meeting was primarily an educational one, and 
salesmanship was one of the day’s topics. 
Great stress was placed on the disadvantages 
of depreciating a competitor’s wares, and the 
great good that can be accomplished through a 
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united effort to sell life insurance on its merits, 
regardless of the company from where it issues. 
A banquet was given that evening. 


Secures Control of Southland Life. 


The control of the Southland Life of Dallas, 
Texas, has been purchased by Harry L. Seay, 
a prominent young lawyer of that city. More 
than 8000 shares had been secured by the Re- 
public Trust Company of Dallas, the considera- 
tion being in excess of $200,000. The Republic 
Trust Company under the contract agrees not 
to accept any further shares of the life com- 
pany either in exchange for its stock or by pur- 
chase. Mr. Seay has been general attorney for 
the company for two years, and was a member 
of the executive board. The deal gives Mr. 
Seay and James A. Stephenson, the president, 
control of the company. 


Disability Clause Adopted. 


The Mutual Life of New York will here- 
after place a total disability endorsement on 
its policies when desired. The action is not 
retroactive and applies only to new policies. 
The endorsement waives the premium payment 
in the event of total disability. A charge rang- 
ing from twenty-five cents per $1000, graded ac- 
cording to age, is made. The clause will not be 
used on term policies, women’s policies or those 
where an extra rate is charged for hazard. 
This measure was adopted some months ago by 
the Equitable Life and the New York Life of 
New York. 


C. N. Jones Dies. 


C. N. Jones, actuary of the Equitable Life of 
New York, died Sunday last in a private hospi- 
tal in that city from acute dilation of the heart. 
On the Friday previous he was rendered un- 
conscious when blown off his feet by the wind 
near his residence on West End avenue, and the 
shock caused his heart to become affected. Mr. 
Jones was born sixty-two years ago in Sara- 
toga county, New York. Before his connection 
with the Equitable he held a similar position 
with the Northwestern Mutual Life of Mil- 
waukee. He was also president of the New York 
Society of Psychical Research. 


Perez F. Huff Makes New Record. 


During the year 1912 the personal production 
of Perez F. Huff of New York for the Union 
Central again placed him at the head of the 
list of producers for that company. This is the 
fourth consecutive year he has occupied that 
position. Over one million dollars was his con- 
tribution to the Union Central, and in addition 
he placed nearly two millions with other com- 
panies, so that his total for the year is greater 
than that ever written by a single producer. 


Mortality Due to Changing Conditions. 


E. E. Rittenhouse, conservation commissioner 
of the Equitable Life of New York, and Dr. 
Eugene Lyman Fisk, a well-known medical ex- 
aminer, addressed the social and economic sec- 
tions of the American Society for the Advance- 
ment of Science at the annual session held at 
Cleveland, Ohio, on Friday last. Mr. Ritten- 
house said that a large proportion of the exces- 
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sive mortality of the American people is due to 
their failure to adjust themselves to the com- 
plex and ever-changing conditions. 


Insured on Group Plan. 


The employees and officers of the Pennsyl- 
vania Water Company and the Pittsburg, Har- 
mony, Butler and Newcastle Company, an inter- 
urban railroad, have been insured in the Equit- 
able Life of New York on the group plan. The 
water company employees are insured for the 
amount of a year’s salary, and in addition a 
$100 funeral benefit to be paid in case of death 
while in the service of the company. The limit 
of insurance is $2500. The railroad employees 
are insured for $500 each, the premiums to be 
paid by the company. 


Will Take Title January 15. 


The interests headed by General E. I. du Pont 
of the du Pont Powder Company will take the 
title to the plot of ground on which the home 
office building of the Equitable Life of New 
York stood on January 15. Officials state that 
there is no prospect of failure of plans for the 
construction of the thirty-seven story office 
building. Failure to take the title on the date 
originally set was due, it was said, to the fact 
that the du Pont interests wanted a closer 
figure on the building. 


Canadian Company Merger Proposed. 


Negotiations are under way for the consoli- 
dation of the Guarantee Life and the Sterling 
Life Assurance, both of Toronto. The former 
company recently obtained a Dominion charter. 
It has a capital of $500,000. The Sterling Life 
is also a new company, and has an authorized 
capital of $1,000,000. The stock which was of- 
fered for sale last year is being distributed 
among the Dominion provinces, with the excep- 
tion of 3000 shares, which was reserved for the 
British Isles. 


Buys Interest in Agency. 


J. T. Timberlake has purchased the interest 
of his brother, A. B. Timberlake, in the agency 
of A. B. & J. T. Timberlake, State agents for 
the Missouri State Life of St. Louis, at Nash- 
ville. The business will hereafter be conducted 
as the J. T. Timberlake General Agency. 


Promoted to City Manager. 


President Hamilton, of the Federal Life of 
Chicago, announces the promotion of E. M. 
Pavey, for several years one of the agency 
superintendents of the company, to be city 
manager of Chicago, with headquarters at the 
home office. 


Occupies New. Building. 


The Columbian National of Boston has moved 
into its new office building at Franklin and 
Arch streets. The old quarters were inadequate 
for the growing business, and steps were taken 
more than a year ago to erect a home office 
building. Work was started on March 1, 1912, 
and the company was given occupancy on Jan- 
uary 1 last. The new building is handsomely 
appointed, and is ten stories high. 
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Bills Recommended by New York 
Insurance Department. 


ALBANY, January 7.—Amendments made by 
the New York Insurance Department to the 
present State Insurance Law affecting life com- 
panies as recommended to-day by the Chairman 
of the Insurance Committee of the Senate and 
Assembly are: 

Bill No. 1, Section 16, permits any life com- 
pany to lend any policyholder upon security of 
the value of his policy a sum not exceeding the 
lawful reserve without requiring company to 
hold policy as collateral. 

Section 84 broadens the power of the Super- 
intendent in reference to receipt of certificates 
of valuation of policies made by other State De- 
partments. 

Section 86 eliminates an existing ambiguity in 
allowance of assets in the examination of com- 


pany. 

Section 88 requires a notification in all cases 
of forfeiture of policy. 

Section 96 allows an excess of ten per cent 
over the limitation of new life business, to be 
charged against the following year‘s issues. 

Bill No. 18 adds new section to Article VI re- 
lating to assessment associations, in providing 
“Assessment System” to be printed on policies 
or certificates. 

Bill No. 14, making discriminations and re- 
bates, also applicable to assessment life asso- 
ciations. 

Bill No. 15 makes it a misdemeanor to circu- 
late false literature, indicating that a company 
can transact business in State other than which 
it is authorized, and the Superintendent of In- 
surance is empowered to revoke certificate of 
authority. 


Life Notes 


—The Protective Life of Birmingham, 
retire from Mississippi March 1. 


Ala., will 


—The Continental Assurance of Chicago and the 
Farmers National Life of Chicago have applied for 
licenses in Mississippi. 

—The Macedonian Maternity and Protective Asso- 
ciation has been chartered at Little Rock, Ark. It 
will write death and maternity benefits in one con- 
tract. 


—Robert J. Mix, manager of the New York city 
agency of the Prudential, reports that the paid busi- 
ness for 1912 was about forty per cent greater than 
in 1911. 


—Life Insurance Storiettes, by John I. Harden, is 
the title of a work just published by the Rough Notes 
Publishing Company. The stories are written in a 
light vein, but nearly all convey some useful hint for 
field workers. 


—At a meeting of the directors of the Beneficial 
Life of Salt Lake City, $50,000 of the company’s sur- 
plus was ordered set aside for distribution among de- 
ferred dividend policies. The distribution will be 
made early in the year. 


—A story current in Denver that the American 
Life and Accident of Salisbury, Mo., would be taken 
over by the Bankers International Life of Denver and 
that President Cooper of the Missouri company would 
control the Bankers International is denied by that 


official. 


—Report of the Chief Registrar of Friendly Socie- 
ties of Great Britain for the year ending December 
$1, 1911, has’ been issued under the authority of the 
British Government. Copies of this report may be 
ordered through The Spectator Company, 135 William 


street, New York. 


—Eastern company managers desirous of employing 
a first-class life insurance man, with fourteen years’ 
experience in both office and field work, will be inter- 
ested in the announcement in another column of this 
issue of THe Spectator. ‘The party interested is at 
present agency secretary in the home office of a life 
company and can furnish the highest references. 


—Frank P. Chapin, manager of the Equitable Life 
of New York at Toledo, has executed a contract with 
the Owens Bottle Machine Company and the Kent 
Machine Company by which their employees, num- 
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bering almost 1000, are all each for an 
amount equal to one year’s salary. ‘The total amount 
of insurance is almost $750,000, and the premiums, 
amounting to several thousand dollars, were paid by 
the company. 


—C, S. V. Branch, Philadelphia manager of the 
Sun Life of Canada, on the last day of the year re- 
ceived the following telegram head office, 
Montreal: ‘Applications over $37,900,000, an increase 
of over $5,500,000. The directors and officers appre- 
ciate results from your agency.” Mr. Branch fur- 
ther reports that especially in their annuity branch 
his company has had an exceptionally good year. 


insured, 


from the 
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Kansas City Life Insurance Company. 


A most substantial gain in financial strength 
is shown by the annual statement for 1912 of 
the Kansas City Life of Kansas City, Mo. Over 
$600,000 were added to the assets, while the 
large sum of $138,000 represents the increase in 
surplus. Of this latter amount $93,000 was as- 
signed to participating surplus and $46,000 to 
the unassigned funds. In the all-important 
point of surplus strength, therefore, this com- 
pany stands very high, showing a total sur- 
plus on policyholders’ account of $519,957. This 
makes a ratio of assets to liabilities of nearly 
120 per cent. 

In every respect the year 1912 was a remark- 
ably favorable one. The new business written 
was approximately $16,500,000, while the insur- 
ance in force is now $42,510,555, indicating a 
splendid gain of over $9,221,000. Equal progress 
was shown on the income side, as premiums in- 
creased by $292,512 to $1,497,442, and the total 
income, $1,713,079, exceeded the previous year 
by $342,423. The company paid $429,509 to its 
policyholders and laid by for their future pro- 
tection $565,779, which sum helped swell the as- 
sets to $3,156,762. 

An extremely favorable mortality experience 
was had, the actual being only about forty-five 
per cent of the expected, while the interest 
earnings were slightly over six per cent. The 
year’s results prove that the management of 
the Kansas City Life is entitled to credit for 
their labors, and the policyholders may well be 
satisfied with the quality and strength of the 
protection afforded them. 


Continental Life of Wilmington, Del. 


By intensive cultivation of the field imme- 
diately adjacent to its home office, the Conti- 
nental Life Insurance Company of Wilmington, 
Del., has in the short period of five years firmly 
established itself—both in a business and finan- 
cial sense. Its fifth annual statement, there- 
fore, shows that it now has over $9,230,000 in 
force, backed up by assets of $522,004, with a 
surplus of $267,732. This latter item increased 
by $42,432 during 1912, indicating a high rate of 
earning as well as an economical degree of ex- 
penditure. During the year the Continental re- 
celved premiums amounting to $235,992, its to- 
tal income was $259,557, it paid policyholders 
$39,807 and saved from income $130,680. The 
gain in insurance in force for the year was 
$2,147,135. In its five years of existence the 
company has gained more. insurance in force in 
Delaware and Maryland than any other com- 
pany except the industrials. Policyholders and 
officers are to be congratulated on the excep- 
tionally fine showing made, 
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New York Life Insurance Company. 


A summary of the sixty-eighth annual report 
of the New York Life shows the following 
figures: New business paid for, $198,381,400; in- 
surance in force, 1,051,980 policies for $2,169,- 
798,993; admitted assets, $719,657,050; dividend 
and contingency reserves, $108,249,071; new pre- 
miums, $8,084,606; renewal premiums, $76,155,- 
251; interest and rents, $31,770,107; total in- 
come, $118,984,934; paid for death losses, $25,- 
788,714; matured endowments, $6,167,077; sur- 
render values, $12,959,577; dividends, $11,436,- 
686; total to policyholders, $57,922,557. The prin- 
cipal gains recorded are as follows: Premiums, 
$2,970,685; total income, $6,315,267; payments to 
policyholders, $4,271,710; assets, $34,972,364; new 
business, $22,037,000, and insurance in force, 
$67,693,247. 


Provident Life and Trust Company. 


As usual, the first day of the new year wit- 
nessed the publication of the annual statement 
of the Provident Life and Trust Company of 
Philadelphia. In 1912 the company prospered 
and made goodly gains. The statement shows 
premium receipts of $10,024,289; total income, 
$13,331,050; death claims paid, $2,517,199; ma- 
tured endowments, $2,928,766; dividends to 
policyholders, $1,686,760. During the year the 
company wrote $42,754,939, and now has in 
force $281,691,052. The assets have increased 
to $79,040,797, and after providing additional 
reserves to place all business on a three per cent 
basis there remains a surplus of $4,930,213. 


Western Life Indemnity. 


A highly satisfactory growth was made by the 
Western Life Indemnity of Chicago during 1912, 
and the increase in volume of business in force 
was shown. The recent reinsurance of the 
Royal Achates, a fraternal of Omaha, Neb., in 
the Western Life Indemnity gives the company 
almost 4000 additional policyholders, covering 
approximately $3,125,000. During 1912, $2,225,000 
was written and this year the goal has been set 
at $3,000,000. 


The Berkshire Life. 


The Berkshire Life of Pittsfield, Mass., wrote 
more than $6,500,000 in new business during the 
year just closed, showing an increase over that 
of 1911. New general agencies have been estab- 
lished at Providence, R. I., in charge of George 
H. Vars, and at Boston in charge of William 
H. Hodgkin. John W. Swanton has been ap- 
pointed general agent at Indianapolis, suc- 
ceeding John J. Price, who has been the com- 
pany’s representative at that place for nineteen 
years. He will occupy a desk in the office, 


Amicable Life, Waco, Tex. 


During 1912 the Amicable Life of Waco, Texas, 
wrote new business amounting to $9,015,955 on 
the paid-for basis. The company commenced 
business on April 2, 1910, and at the end of 
thirty-three months shows assets of $1,769,635, 
while the insurance in force is $12,674,411. Last 
year it increased the assets by $400,247 and the 
outstanding insurance by $7,129,705. President 
and Actuary Artemus R. Roberts feels well 
satisfied with this progress. 


Guarantee Fund Life Association. 


The Guarantee Fund Life Association of 
Omaha, Neb., closed its most prosperous year 
with applications received amounting to $20,- 
486,000, of which $1,794,000 came in during De- 
cember. The assets amount to $1,030,964, be- 
longing to the following funds: Reserve, $837,- 
095; mortuary, $179,416, and expenses, $14,452. 





Midland Life of Kansas City. 


The Midland Life of Kansas City wrote an 
estimated business during 1912 of $2,500,000, as 
compared with $1,758,000 for the previous year, 
showing a gain of $742,000. Business in force 
at the end of the year was $4,400,000. The esti- 
mated assets as of December 31, 1912, were 
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$285,229, with a surplus of $167,500. The pre- 
mium income at the close of the year, according 
to the estimate, was $154,543. 


Travelers of Hartford. 


The Travelers of Hartford during the year 
just closed wrote more than $48,000,000 in new 
paid-for business, which was a gain of over 
$9,700,000 as compared with 1911. The total in- 
come for that company, including the accident 
and health and liability business, was $24,000,- 
000, a gain of $2,375,000 over the preceding year. 


Equitable Life of San Antonio. 


The Equitable Life of San Antonio, Tex., dur- 
ing 1912, wrote paid-for business amounting to 
$2,750,000 as compared with $1,370,000 for 1911. 
The business of the year just closed consisted 
of smaller average policjes than in previous 
years, and, as the result, the company expects 
the business to renew well. In the two and a 
quarter years the Equitable has been operating 
it only suffered three losses, one of these being 
accidental. 


Oregon Life of Portland. 


The Oregon Life of Portland closed its sixth 
year at the end of 1912 with more than $6,000,- 
000 of insurance in force. The company main- 
tains its low mortality, paying in death losses, 
for 1912, $17,565, of which $10,000 was a loss on 
the ‘“‘Titanic’’ disaster. The total number of 
death losses in seven years has been twenty- 
nine for a total of $55,563. The income for 1912 
was more than $250,000. 


Germania Life of New York. 

The paid-for business of the Germania Life of 
New York during 1912 exceeded $18,500,000. The 
company has announced that it is the aim to 
write $21,000,000 in paid-for business during this 
year. 


Volunteer State Life. 


The Volunteer State Life of Chattanooga, 
Tenn., wrote about $4,000,000 of paid-for busi- 
ness during 1912. It will operate in Arkansas 
this year in addition to the States in which it 
is already writing business, as follows: Ten- 
nessee, North Carolina, South Carolina, Missis- 
sippi, Georgia, Alabama and Texas. 


Great West Life of Winnipeg. 


The Great West Life of Winnipeg experienced 
the most successful year in twenty years during 
1912. Applications received exceeded $25,000,- 
000, and the business in force at the close was 
more than $83,000,000, showing a gain in excess 
of $15,000,000. Policyholders now number more 
than 40,000. 


Company Notes. 


—Columbus Mutual Life of Columbus, Ohio, writ- 
ing life, health and accident business, reports for 1912 
premium receipts of $182,084, assets $306,119, sur- 
plus was ordered set aside for distribution among de- 

—W. H. Whitney, manager for the Phenix Mutual 
at Cleveland, Ohio, reports a material increase in 
business for 1912. Over 200 applications were writ- 
ten, while the new premiums produced exceeded 
$15,000. 

—The Guarantee Fund Life Association of Omaha, 
Neb., received about $2,500,000 in new business dur- 
ing 1912, and will issue approximately $19,000,000 of 
new business. The company had more than $1,000,- 
000 of assets at the close of its eleventh year. 

—A preliminary statement of the Pittsburgh Life 
and Trust shows that it made gains all along the line 
during 1912. Its new business exceeded $20,000,000, 
while the insurance in force now exceeds $96,000,000. 
Payments to policyholders amounted to $3,092,549, of 
which $1,607,110 was for death claims, 


—The Commercial Life of Indianapolis wrote about 
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$1,000,000 in business during 1912, and, considering 
the small agency force with which the company began 
the year, the amount is highly satisfactory. A good 
field force has been recruited, however, and the com- 
pany expects to write a large business during 1913. 

—The Dakota Mutual Life of Watertown, S. D., 
closed 1912 with more than $2,326,000 of new paid-for 
business. The company has recently opened branch 
offices at Bismarck and Castleton, N. D. It is now 
operating in North and South Dakota and Minnesota, 
having only lately entered Minnesota and North 
Dakota. 


_ INDUSTRIAL. — 


In insurance circles it is generally stated that 
the year just coming to a close has been a very 
successful one in the State of Jersey, marked 
by large increases in business and conditions 
which have generally caused great satisfaction 
among the officers and managers of the com- 
panies. President Forrest F. Dryden, of the 
Prudential of Newark, has stated that, as far as 
that company is concerned, the year has been 
one of signal success, the company showing 
larger increases in both industrial and ordinary 
departments and greater individual results per 
agent than in 1911. The efforts of the com- 
panies to-day are devoted to a continual reduc- 
tion of the expense rate, and in this respect the 
Prudential reports the lowest industrial expense 
rate and the lowest agency expense-cost per 
$1000 of paid-for business than ever before shown 
in the history of the company. The percentage 
of lapsed policies has decreased with the Pru- 
dential, a feature which is specially gratifying 
to that company, as a result of the constant 
effort of the Prudential to so conduct its busi- 
ness as to show the greatest persistency of busi- 
ness. In other words, the waste that is repre- 
sented by the lapsed policies both to the com- 
pany and the policyholders is being eliminated 
more and more every year. The company pays 
over 400 claims per day, a large percentage of 
which are paid within twenty-four hours of the 
time of death, it being the rule of the company 
that claims should be paid immediately upon 
receipt of due proofs of death. The immense 
importance of this feature of the company’s 
work, in pursuance of which thousands of 
claims and other payments to policyholders 
amounting to over $27,000,000, were promptly 
paid during last year, can best be appreciated 
by those families that have been the benefici- 
aries. When insurance money is most needed 
it is the promptness with which it is received 
that makes it a double blessing. 











Nothing Succeeds Like Success. 


That “Nothing succeeds like success” is well 
exemplified in the career of an industrial agent 
of a large Eastern company, who is located in 
one of the Chicago districts. He is a high-class 
man in the ordinary, having turned up some 
very handsome cases, but his success in that 
line has not turned him away from his indus- 
trial work, nor lessened his interest in it. He 
has a splendid showing all around. He seems 
to have a faculty of scenting out a case and 
going after it before any one else does. Prob- 
ably his success consists in the fact that he re- 
gards every man a prospect until he is posi- 
tively proved otherwise. This past summer, in 
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recognition of his good work, he was granted a 
vacation. He had worked hard and he needed 
it. But when he arrived at the summer hotel 
he had chosen for his stay and found prosperous 
people about him on the beach, in the dining 
room, and on the porch, it was too much for 
his insurance instinct. He nosed around quietly 
and became acquainted here and there, with the 
result that he turned in two tens and a five in 
the one week that he spent there. Such a 
course of action required diplomacy, but an 
agent of his degree of ability was equal to the 
occasion, 


Presented with Loving Cup. 

President Strobridge, of the Baltimore Life of 
Baltimore, has been presented with a handsome 
silver loving cup by the field force in commemo- 
ration of the thirtieth anniversary of the found- 
ing and incorporation of the company. The 
presentation speech was made by Comptroller 
John W. Pulis, in the presence of a large gath- 
ering of officials, home office employees and 
superintendents. Mr. Strobridge made a fitting 
reply and reviewed the thirty years of his presi- 
dency. The anniversary took place last March; 
but 1912 has been known as the anniversary 
year, and the token was the culmination of the 
year’s work. During 1912 the company was 
very successful and profits from business have 
been highly satisfactory. 


New Company for Georgia. 


A charter will be applied for during this 
month for an ordinary and industrial insurance 
company at Atlanta. The company will have a 
capital of $500,000, and the stock will be sub- 
scribed to by fifty stockholders, two-thirds of 
whom reside in Georgia. Others live in Chicago 
and the West. The name of the company will 
not be decided upon until the application is 
made for the charter. Max Speigel, who or- 
ganized the agency force of the Cherokee Life 
of Rome, Ga., and later with the National 
Assurance of Atlanta as superintendent of 
agencies, has been offered the position as gen- 
eral manager of the new company. 


Progressive Merges with American 
National. 


The Progressive Insurance Company of Bir- 
mingham, Ala., has merged with the American 
National of Galveston, Texas. All the agencies 
and agents of the Progressive in Georgia and 
Alabama will be retained by the American Na- 
tional. W. E. Thomas, formerly agency director 
of the Progressive, has been appointed division 
superintendent of the American National, with 
headquarters at Birmingham. None of the 
other officers will be identified with the Texas 
company. 


United States Industrial Life of 
Frankfort, Ky. 

The United States Industrial Life has been 
organized at Frankfort, Ky. An application has 
been made for a license to do business in that 
city. Frankfort capital is back of the com- 
pany. 


—The Colonial Life of Jersey City has appointed 
John Richardson assistant manager at Paterson, N. J., 
and Salvatore Gagliano assistant at town of Union. 
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FIRE INSURANCE. 


NEW YORK SURVEYS. 


Discontinues Agency.— The Allemannia 
Fire, the Humboldt Fire and the Pittsburg 
Underwriters of Pittsburg have discontinued 
the New York city head suburban agency. 
They will hereafter operate in that territory 
through local agents exclusively. George W. 
Comstock, supervising general agent, with 
headquarters at Bloomfield, N. J., will con- 
tinue to look after these companies in the New 
York and New Jersey suburban field. 








Joseph C. Youenes Dies.—Joseph C. 
Youenes, an inspector, formerly with the New 
York Fire Insurance Exchange, died at his 
home at Atlantic Highlands, N. J., recently. 


The “Arson Exhibit.”—It would be very 
remarkable if the underwriters did not resent 
the criticisms of Mayor Gaynor directed 
against the fire insurance companies, and his 
attempt to hold them up to public scorn as the 
“cause” of incendiary fires in this city. As for 
the statements of the Fire Commissioner, 
Manager Robb of the Insurance Exchange has 
completely riddled his claims and exposed his 
exaggerations of well-known facts. 


The Sovereign of Toronto.—The affairs of 
the Sovereign of Canada are still unsettled. 
The latest advice is that the company has given 
up the plan of reinsurance in the Globe and 
Rutgers, which was the subject of contract, 
and will carry the outstanding liability to ma- 
turity. In the interim there is said to be a 
row pending between the management of the 
company and a fortion of its shareholders. 


A New Knickerbocker.—The prospectus 
of a new Knickerbocker Insurance Company 
has been printed and the capital is being sub- 
scribed. The old Knickerbocker was one of 
the ancient and honorables among local com- 
panies. It started nearly a century ago, and 
did not retire until the last decade of last cen- 
tury. The name is certainly distinctive, and 
was regarded as valuable for perpetuation. 
But bad luck and competition pulled it down. 
The revival of the old name is a hopeful omen. 


Gather Premiums in Right Place.—The 
Calumet of Chicago has retired from the 
East save in the largest cities, and the manage- 
ment has hit upon the idea of trying to gather 
premiums where there are premiums to gather. 


Inter-Insurers’ Successful Record.—The 
inter-insurers of this city closed the year, we 
are informed, with a very successful record of 
experience. Those which accept only sprink- 
lered risks report losses of less than five per 
cent and a considerable increase in the totals 
for the year. Their experience has stimulated 
the regular companies which operate sprinkler 
departments into renewed competition for such 
risks and a marked reduction in rates. 


Appeal to Brokers and Exchange.—Be- 
tween the Building Department and the Fire 
Prevention Bureau the demands upon prop- 
ertyholders for improvements and changes in 
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buildings has become a serious problem. In- 
cidentally the underwriters are drawn into the 
matter through the notices served on owners 
of buildings which have stood the test of com- 
panies’ standard for many years. The owners 
rush to their brokers and the brokers to the 
Exchange, and demand to know what it means, 
etc. The latter can only refer the injured 
parties to the public officials, and let them fight 
it out on that line. 


Underwriters Encouraged by Conviction. 
—The underwriters are encouraged by a recent 
conviction in connection with a fraudulent loss 
claim to persevere in the pursuit of evidence in 
another flagrant case of an unpaid loss in 
which surface indications point to crooked 
work, 


Proposed Changes in Standard Policy.— 
The agitation of changes in the standard policy, 
in spite of disclaimers to the contrary, means 
mischief to the business and confusion to the 
insured who have been protected to the extent 
of billions of dollars by the present form. The 
so-called “improvements” are not imporant, but 
threaten to tear open the question and inflict 
injustice upon the companies. It is expected 
that the result will be lawyers’ bills and tedious 
and expensive litigation. 


Superintendent Emmet Disagrees with 
Fire Commissioner.—We notice that Super- 
intendent Emmet disagrees with Fire Com- 
missioner Johnson and Mayor Gaynor in rela- 
tion to the connection of underwriters’ prac- 
tices with the alleged incendiarism in this city. 
He especially disagrees with the methods sug- 
gested as remedies for the supposed evil. Prob- 
ably he has heard of the fortunes expended by 
the fire offices in the detection and conviction 
of incendiaries, and understands how zealous 
they are in pursuing such rascals, It may occur 
to him that the premiums on the policies in the 
“Arson Exhibit” for insurance on a trifling 
value would have been a poor investment if the 
owner had been burned out, and the fraud 
would have been so quickly detected that all 
the policies would not have been worth a quar- 
ter of the premiums paid. 


BOSTON AND VICINITY. 


Becomes Fire Manager.—Geo. W. Buntin, 
Jr., for many years identified with Robert A. 
Boit & Co., will resign February 1 to become 
fire manager of W. A. Hamilton & Co. 


Annual Dinner.—The annual dinner of the 
New England Insurance Exchange will take 
place next Friday at Young’s, and a record- 
breaking attendance is expected. William F. 
Rice, the perennial chairman of all the social 
activities of the Exchange, will again be in 
charge. 

Legislature in Session.—The Massachusetts 
Legislature is again in session. Governor 
Foss made no reference to insurance in his 
inaugural, which would indicate that he is very 
well satisfied with the way the business is 
handled in Massachusetts. The joint legisla- 
tive committee is a good one, headed as it is by 
Senator David T. Montague, a wise and ex- 
perienced legislator as well as being versed in 
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insurance matters. He is secretary of the 
Equitable Accident of Boston. Senator Wells, 
who as representative rendered splendid ser- 
vice on the insurance committees for the past 
few years, is also retained. It is considered a 
good committee. 

Admitted to Partnership.—OBrion, Russell 
& Co. have admitted Gerald H. Newman, their 
cashier, to a partnership interest. 


Moves to New Office.—This week Kollock, 
Rice & Company moved their offices from 71 
Kilby street to 93 Water street. Their popu- 
larity was attested from the quantities of 
flowers sent in by their friends and friendly 
competitors, for no firm is held in higher 
esteem on the “street.” The firm is manager 
for the Scottish Union and National of Edin- 
burgh here, and is composed of W. B. Kollock, 
W. F. Rice, P. J. McKeon and C. E. Stone. 


With John C. Paige & Co.—F. L. Sawyer, 
a well-known real estate and insurance agent 
of Clinton, has been appointed by John C. 
Paige & Co. to devote his entire attention to 
sub-agency work. 

Appointed Special Agent.—Herbert Jordan, 
for some years associated with the Boston 
agency of Gilmour & Coolidge, will become 
special agent for the suburban district of 
Simpson, Campbell & Co. 


CHICAGO AND THE WEST. 


Nominees of Chicago Board.—The follow- 
ing agents have been nominated for the execu- 
tive committee of the Chicago Board, and will 
probably be elected at the annual meeting to 
he held to-day: John Marshall, C. S. Pellet, 
B. F. Rogers. 

George M. Harvey Dies.—George M. 
Harvey, one of the best-known fire insurance 
men in Chicago, died recently at his home after 
a long illness from paralysis. Mr. Harvey was 
at the head of the George M. Harvey Company, 
representing several of the leading companies 
in the city, and had a large brokerage and 
agency business. 


NOTES FROM PHILADELPHIA. 


Inspection of Buildings.—The Director of 
Public Safety of Philadelphia is endeavoring 
to perfect a scheme of inspection of buildings 
by inspectors in the employ of the city. It is 
his intention, although the details have not yet 
been worked out, to employ several hundred 
men to report te a capable superintendent, and 
make regular examinations of all buildings, 
charging a fee of $1.00 for the service. The 
newspaper reports have intimated that dwell- 
ings were to be included. This seems unlikely, 
however, at this time. The scheme, if applied 
to mercantile and manufacturing risks, seems 
like a good one, and will doubtless be approved 
by the insurance interests. 


Losses Excessive.— Philadelphia offices gen- 
erally are glad that 1912 has gone into history. 
The premiums held up fairly well but the losses 
were excessive. Comparatively few increases 
will be noted, due to some extent to the exten- 
sion of the dual agency (independent and sub- 
agencies) scheme and the entry of several 
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underwriters’ agency adjuncts. Agents are 
complaining of the increased number of com- 
petitors. 

Elected Vice-Presidents.—The 
Company of the State of Pennsylvania of 
Philadelphia announces the creation of two 
new vice-presidencies. Special Agents Harling- 
ton and Stephenson have been honored. 

Appointed General Agent.—The Insprance 
Company of North America of Philadelphia 
has called John Kremer to the home office and 
created for him the office of general agent. 
He was formerly in charge of the Pennsyl- 
vania field. 


Insurance 


Losses in New: York City. 

Some peculiar discrepancies are noted in con- 
nection with the property and insurance losses 
by fire in the three principal boroughs of New 
York city in 1911. Below will be found an in- 
teresting comparison of property losses, as re- 
ported to the National Board of Fire Under- 
writers, and insurance losses, as reported by 
the fire patrols: 





Property Insurance 

Loss Loss 
Manhattan and Bronx... $7,333,518 $9,672,883 
SE rey fe 5,071,955 3,109,667 
UBS os ice tic cs aes $12,405,473 $12,782,550 


It will be observed that the insurance losses 
paid exceeded the total property loss, accord- 
ing to the above figures, by several hundred 
thousand dollars, in the aggregate; while the 
insurance in Manhattan and Bronx was $2,600,- 
000 in excess of the property loss, and in Brook- 
lyn the insurance fell $2,000,000 short of the 
property loss. 

Fire Commissioner Johnson is quoted as re- 
ferring to a total fire loss in the city, annually, 
which is conservatively estimated at $16,000,000. 
How can these various figures be reconciled? 





The Congressional Investigation. 


During the past week little of interest has 
been elicited in the Congressional investigation 
into insurance companies and the Insurance De- 
partment of the District of Columbia. Among 
the witnesses questioned were W. A. Hoover, 
president of the National Savings and Trust 
Company; Senator Gallinger, chairman of the 
Senate committee on the District of Columbia, 
and Alfred M. Best of New York. 

Mr. Hoover testified as to having been asked 
by Mr. Darneille as to the valuation which he 
would put upon the Southern building, and 
which, he said, Mr. Darneille considered too low. 

He also answered hypothetical questions as 
to what would constitute misrepresentation. 

Senator Gallinger denied that his relationship 
to Mr. Ingham had any bearing upon the latter's 
appointment as Superintendent of Insurance, and 
pointed to the good work done by Mr. Ingham. 

In examining Mr. Best, it was found that he 
considered the stock-selling expense too high; 
that he objected to the purchase of the Southern 
building as locking up too much capital in as- 
sets not readily salable; and that he figured 
that the Commercial Fire Insurance Company 
had lost considerable money in the last ten 
months. He acknowledged, however, that the 
company was solvent even if the Southern 
building was eliminated. C. F. Carusi, counsel 
for the insurance companies, cross-examined 
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Mr. Best, who admitted many of Mr. Carusi’s 
contentions as to the good character of the Com- 
mercial’s business, also stating that he knew 
nothing discreditable concerning R. R. Tuttle’s 
career as a general insurance agent in Syracuse. 
It developed that Mr. Best's brother had ap- 
plied for a general agency for the Commercial 
ire and the First National Fire of Washing- 
ton for the entire Northwest as late as Decem- 
ber, 1912. Various questions were asked by Mr. 
Carusi, tending to throw discredit upon the 
New York State Insurance Department, and 
when Mr. Redfield inquired why he was asking 
such questions, Mr. Carusi is quoted as having 
replied: ‘‘The damage done to these companies 
here can be traced back to the New York State 
insurance Department, and I want to show a 
few things about the Department.” 

Much testimony has been taken, which seems 
irrelevant to the purpose of the inquiry; but a 
local newspaper intimates that the investiga- 
tion is nearing its end, and that ‘‘no legal fault 
will be found with the conduct of the Commer- 
cial Fire Insurance Company and the First Na- 
tional Fire Insurance Company.” 

It is expected that real estate experts will be 
called to establish the value of the Southern 
building, which was purchased by the Com- 
mercial Fire and the First National Fire, 
jointly. 

The examination of the Commercial Fire by 
S. H. Wolfe, as of December 31, 1912, will, it is 
anticipated, show a substantial surplus. 


Sovereign Fire’s Condition. 

An examination of the Sovereign Fire of 
Toronto by the New York Insurance Depart- 
ment, as of December 31, 1912, shows $496,090 
of assets, with $333,968 of liabilities, leaving an 
excess of assets of $162,122, to be compared with 
an excess of liabilities over assets on Septem- 
ber 380 last of $14,222. The report upon the ex- 
amination concludes with the following sum- 
marization: , 

That during the short period the company has 
been operating in this State the underwriting 
losses and expenses have been abnormally 
large; that the minimum deposit capital was 
wiped out on September 30, 1912; that the com- 
pany ceased writing business in October, 1912, 
and expressed the intention of retiring from the 
United States; that the maturing losses and ex- 
penses have been met by remittances from the 
head office in Canada, and that the financial con- 
dition, as of December 31, 1912, has greatly im- 
proved over the financial condition as of Septem- 
ber 30, 1912. While the company may be con- 
sidered to have practically retired from the 
United States, its policyholders, loss claimants 
and creditors still have the protection of the 
securities deposited with the Superintendent of 
Insurance and with the United States trustees, 
and the corporation is still under the supervision 
of this Department. 


Consolidated Assurance, London, Eng. 


The Consolidated Assurance Company, Ltd., 
of London, England, has appointed the well- 
known reinsurance firm of Douglas Bros. of New 
York and Chicago as United States managers 
for reinsurance, and has named the Bankers 
Trust Company, New York, as United States 
trustee of a special fund of $50,000 to be main- 
tained for the special protection of American 
policyholders until all policies have expired. 


In addition thereto, we are advised Douglas 
Bros. will have ample funds for the payment of 


losses and hold all necessary powers of at- 
torney to accept service and otherwise protect 
their American clients. The Consolidated is a 
distinct acquisition to the reinsurance facili- 
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ties of Douglas Bros. It has not hitherto 
operated in the United States, its entire busi- 
ness having heretofore been reinsurance of the 
large British and Continental offices. 

The Insurance Blue Book and Guide for 1912 
shows that the Consolidated had on January 1, 
1912, a subscribed capital of $2,500,000 ($379,375 
paid up) and assets aggregating $3,622,150. in- 
clusive of uncalled capital. 


State and Special Agency Changes. 


Arthur G. Sanderson has been appointed gen- 
eral agent of the Pacific branch of the A®tna of 
Hartford, with headquarters at San Francisco. 

Frank C. Haselton, general adjuster in the 
Western department of the Northern of Lon- 
don, will return to his old field in Illinois, hav- 
ing left that position to become the general ad- 
juster. 

Charles S. Whittlesey, who has resigned as 
North Dakota State agent for the Hanover of 
New York, will be tendered a farewell dinner 
at Fargo January 17. He will go into the land 
business. 

Charles E. Mann, executive special agent for 
the Herrick & Auerbach general agency, has 
been appointed superintendent of agents. 
He has been looking after Ohio and Michigan. 

William S. Stodghill, assistant to the manager 
of the Central National Fire of Chicago, has re- 
signed owing to ill health and will locate on 
the Pacific Coast. 

E. L. Richards, formerly with the Jefferson 
Fire of Philadelphia in the West, has been ap- 
pointed special agent for the Nord-Deutsche of 
Hamburg. 

Morris W. White has resigned as_ special 
agent in Minnesota and the Dakotas for the 
New York Underwriters of New York, to become 
Minnesota State agent for the Sterling Fire of 
Indianapolis. 

W. G. Achenbach, special agent in Southern 
Texas for the Continental of New York, has been 
transferred to Southern Texas. 





Fire Insurance Results in 1912. 


Frank Lock of New York, United States man- 
ager of the Atlas of London, contributed an 
interesting article in The Journal of Commerce 
concerning ‘Fire Underwriting in 1912,” from 
which we have summarized the salient features 
below: 

While probably a larger amount of insurance 
was written in 1912 than in 1911, the total pre- 
miums were not increased materially, because 
of a substantial reduction in the average rate. 

Property losses were less than two per cent 
lower than in 1911, but insurance losses heavier. 

A higher expense ratio in 1912 than in 1911 is 
looked for, possibly reaching an average of 40 
per cent. 

General results, East and North, fairly favor- 
able; South, about as in 1911, with modest 
profits on stationary income; Central West, 
shrunken income, with loss ratio averaging 
above 60 per cent; Pacific Coast, better than 
balance of country, with loss ratio about 40 
per cent. 


Merchants Fire Lloyds Active. 


The Merchants Fire Lloyds is now operating 
in this country through Clarence L, Fabre and 
Clement D. Albrecht as attorneys and managers, 
with J. Elmer O’Donohue as deputy attorney. 
The association will accept business on build- 
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ings and contents protected by approved auto- 
matic sprinklers, and on buildings and contents 
of sole tenanted mercantile risks and standard 
storage warehouses located in this country and 
Canada. The policies of the Merchants Fire 
Lloyds are secured by a special deposit with the 
Farmers Loan and Trust Company of New York 
and by the Underwriters Guarantee of $200,000, 
representing mercantile, financial individuals 
and firms, with an aggregate rating of $30,- 
000,000. 


To Re-Enter United States. 


The Netherlands Fire of The Hague, Holland, 
is preparing to re-enter the United States to 
write a direct fire business through regular 
agency channels. It will work in conjunction 
with the Prussian National of Stettin, Germany, 
with its United States branch headquarters in 
the same office. The necessary formalities of 
entering this country are now being made, and 
it is the intention to begin writing business on 
March 1. Harold W. Letton of Chicago, United 
States manager of the Prussian National, has 
been appointed the branch manager. The 
Netherlands withdrew from this country about 
six years ago. 


To Tax Companies. 


An ordinance has been prepared by Mayor 
Arnold of Denver, providing for an annual li- 
cense fee of $200 for each fire insurance com- 
pany operating in that city. The funds derived 
from this tax will be available for use by the 
fire department board. The measure has been 
presented to the board of supervisors, and is up 
for an early vote by the board of aldermen. 
There are about 140 fire companies doing busi- 
ness in Denver. The ordinance, as prepared, 
provides for a fine not exceeding $300 and im- 
prisonment not exceeding ninety days for the 
officers, agents or solicitors of companies who 
violate this law. 


Calumet Curtails Operations. 


The Calumet Insurance Company of Chicago 
has withdrawn from several large Eastern 
States, except seven large cities, and has rein- 
sured the business in that territory in the Dela- 
ware Underwriters of the Westchester Fire of 
New York. The States affected are Massa- 
chusetts, Rhode Island, New York, New Jersey, 
Pennsylvania, Maryland and West Virginia. The 
company has also withdrawn from three West- 
ern States, except five larger cities therein, as 
follows: Missouri, Kansas and Nebraska. The 
Queen of New York takes the reinsurance and 
the agencies vacated in those States by the 
Calumet. 


New Orleans Rate Situation. 


Fire insurance companies operating in New 
Orleans are being confronted with a_ serious 
rate situation that is showing a tendency to 
spread to other parts of the State. Since the 
abolition of the State rating board, local agents 
have been complaining of the loss of important 
lines to offices which are disregarding the fire 
prevention bureau tariff. 

Several companies have announced their inten- 
tion to protect their business hereafter, and 


some special agents are favoring a radical re- 
duction on certain classes to prevent further 
diversion of their business. 
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Newark Fire’s New Treasurer. 

At a recent meeting of the board of directors 
the Newark Fire of Newark, N. J., Thomas D. 
Richardson was elected treasurer of the com- 
pany. Mr. Richardson is a public accountant 
and has been in charge of the accounting de- 
partment of the Newark Fire for some months 
past, coming to them from Miller, Franklin & 
Co., public accountants, of New York. With 
the exception of the two years in which Mr. 
Richardson was engaged in public accounting 
work, all his previous training was with fire in- 
surance companies in both the underwriting 
and accounting departments. He is conse- 
quently thoroughly qualified to discharge the 
duties of his new office. 


Organize to Block Merger. 


The minority stockholders of the United 
American Fire of Milwaukee have organized 
to block the amalgamation of that company 
with the Twin City Fire of Minneapolis. They 
have formed a voting trust, and hold that as the 
law of Wisconsin requires a two-thirds vote of 
the stockholders to merge they can thus block 
the deal. It is understood that in this case the 
majority interests of the United American will 
reinsure the business in the Twin City. 





Senator Jeff Davis Dies. 


The sudden death of United States Senator 
Jeff Davis in Little Rock, January 3, removed 
from the world of activities the man who caused 
all the old line fire insurance companies to leave 
Arkansas In 1899. As Governor he caused the 
enactment and rigid enforcement of a drastic 
anti-trust law, which forced all the companies 
out for over a year, until a final readjustment 
was secured through the courts. 


Kentucky Dwelling Inspections. 

A special staff of inspectors, organized by the 
Kentucky Actuarial Bureau for the purpose, 
has started on the inspection of dwellings in 
that State under the new schedule of the State 
Insurance Board. They have until March 15 to 
complete the work, but it is stated that it will 
be impossible to do more than a small part of 
the work in that time. 


Resigns from Joint Committee. 

F. C. Buswell, vice-president of the Home of 
New York, has resigned as a member of the 
joint conference committee on large cities of 
the Western Union and the Western Insurance 
Bureau. He has been elected chairman of the 
committee on laws of the National Board of 
Fire Underwriters. 


Two Companies Ordered to Close. 
The affairs of the Lahaska Insurance Com- 
pany of Philadelphia and the Flood City Mutual 
Fire of Johnstown, Pa., have been ordered by 
the Dauphin County Court to be placed in the 
hands of the Pennsylvania Insurance Depart- 
ment to be wound up. 


Takes Over Boyce Company. 


The agency business of the late A. Page 
Boyce, conducted under the name of A. Page 
Boyce & Co. of Baltimore, has been taken over 
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by Maury & Donnelly, Williams & Thompson 
Co. George Boeckel, who has had charge of 
the office of A. Page Boyce & Co., will be con- 
nected with the company. 


Changes in Traction Committee. 


George W. Law has resigned from the traction 
committee of the Western Union and has been 
succeeded by C. R. Street, Western manager of 
the Fidelity-Phenix of New York. Walter H. 
Sage has been made chairman of the committee. 


Retires from Firm. 


Charles EB. Guild of the firm of Eastman, Fen- 
ton & Guild, Boston metropolitan managers for 
the Liverpool and London and Globe of Liver- 
pool, retired from the firm, effective January 1. 
The firm will be known as Eastman & Fenton. 


Licensed in Oregon. 


The Vulcan Fire Insurance Company of Oak- 
land, Cal., has been granted a license in Oregon. 


Legislation at Albany. 


ALBANY, January 7.—Assemblyman Patrie of 
Catskill has introduced in the legislature a bill 
amending Section 30, of Article 1, of the Insur- 
ance Law, so as to provide that if a foreign 
insurance corporation doing business in the 
State shall apply for removal to the United 
States Court of any action brought against such 
corporation in the State, its authority to do 
business in the State shall be revoked by the 
Superintendent of Insurance. 

The committees on insurance of the legisla- 
ture, as constituted the present session, are as 
follows: 

Senate—Senators Ramsperger of Erie; Blau- 
velt of Rockland; Foley and Boylan of New 


York; Duhamel and Velte of Brooklyn; Fitz- 
gerald and Herrick of New York; Ormrod of 
Monroe; Godfrey of Chautauqua; Sallant of 
New York. 


Assembly—Messrs. Walker of New York; 
Rozan of Erie; Kane, Ward and J. D. Kelly of 
New York; Esquirol and Burr of Kings; Bovie 
of Westchester; Tudor of New York; Bennin- 
ger of Queens; Horton of Erie; Pappert of 
Monroe; Machold of Jefferson. 

At the request of Superintendent of Insurance 
Emmet, the chairmen of the Insurance Com- 
mittees of the Senate and the Assembly have 
introduced eighteen bills covering the follow- 
ing measures relating to fire insurance: 

Permitting agents to file one bond of $2500 to 
insure payments of fire department taxes in all 
towns where operating, instead of one for $500 
in each town. 

Giving Superintendent of Insurance power to 
revoke the license of a foreign company. 

Giving the Insurance Department supervising 
control over the promoting of insurance corpora- 
tions, sale of securities, etc. 

Repealing Chapter 85, laws of 1899, thus per- 
mitting the organization of mutual companies 
under Section 111. 

Creating a new section, 139, to bring under 
the supervision of the Insurance Department all 
corporations, associations, bureaus, etec., con- 
ducted for the purpose of inspecting risks, ad- 
justing losses, testing appliances, formulating 
rules, or establishing standards for the informa- 
tion or benefit of underwriters. This would ap- 
ply to such organizations as the National Board 
of Fire Underwriters, National Fire Protection 
Association, Underwriters Laboratories and the 
New York Board of Fire Underwriters. 

Creating a new section, 140, designed to bring 
under the supervision of the Insurance Depart- 
ment all bodies maintained for the purpose of 
assisting underwriting organizations in fixing, 
formulating or promulgating, applying or main- 
taining rates. This would include the numerous 
boards of local agents. 

Amending Section 141, by empowering the 
Superintendent of Insurance to appoint ex- 
aminers authorized to examine under oath; also 





ET a rR Moe oe 


a7 


25s tll 





Casualty, Surety, Etc. 


so as to “give hetter protection to the insured.”’ 

Repealing Section 142 and enacting a new one 
providing for the issuance of one certificate to 
an agent, he being authorized thereunder to 
represent any company (except life or ocean 
marine) for which he may be appointed. 

Creating a new section, 148, to succeed that 
repealed by Chapter 638, laws of 1910, which 
will provide for the licensing of brokers. This 
will meet all objections regarding the constitu- 
tionality of the present Section 14? as it relates 
to brokers. 

Providing for the revocation of the license of 
any company or agent circulating any statement 
that a company can transact in New York any 
class of business other than that it is licensed 
to transact. 

Requiring filing of certificate of extension 
with Superintendent of Insurance. 

Requiring the execution in triplicate of papers 
relating to increase in or reduction of capital, 
one copy to be filed with Insurance Department. 


Reinsurance Complications. 


The large number of Western Insurance Bu- 
reau companies which have been reinsured by 
the Western Union companies is introducing a 
new feature into the agency situation. Under 
the co-operation plan the Union and Bureau 
agencies were protected from entrance by com- 
panies of the other class. In case of the rein- 
surance of the entire business of a company, 
however, by a company of another class, it 
could enter the agencies without affecting its 
general status, but subject to limitations as to 
the commissions paid. In the past few months 
four Bureau companies have been reinsured by 
Union companies, the fact that under the new 
plan this was the only way in which Union 
companies could gain admission to Bureau 
agencies being, in some cases, reported to be 
an important reason for the reinsurance. While 
the agreement provides that Bureau companies 
reinsuring Union companies can likewise enter 
Union agencies, there has been no reinsurance 
of this kind. 


Fire Notes. 

—The Lumbermens of Philalelphia has appointed 
Baldwin & Frick agents at Baltimore, as of January 1 
last. 

—~The annual meeting of the Kentucky State Fire 
Prevention Association will be held at Louisville, 
January 29. 

—The thirty-eighth annual meeting of the Mill 
Owners Mutual Fire of Des Moines, Ia., will be held 
at 2 o’clock, January 15. 

—Phillip T. Hicks, agent at Nashville for the 
Calumet of Chicago, has secured the agency for the 
National Fire and Marine of Elizabeth, N. J. 

—A special agent who is thoroughly familiar with 
the New York and Connecticut field is open for en- 
gagement, and advertises on another page of this issue. 

—E. A. Morrell, formerly daily report examiner 
at the head office of the Continental of New York, has 
been appointed special agent in the Pennsylvania field, 
with headquarters at Harrisburg. 

—At the annual meeting of the Cincinnati Fire In- 
surance Club, new members were elected as follows: 
Joseph Gunther, J. L. E. Guntrum, Arthur Clemons, 
Nat Bartlett and John F. Runck. 

—It is stated that the agency firm of Earl & Johan- 
sing has been suspended from membership in the Cin- 
cinnati Fire Underwriters Club on a charge of writing 
a risk at less than the approved rate. 

—Fire insurance men in Denver, Col., are much 
agitated over a bill now pending before the local 
Board of Supervisors and City Council providing for 
a $200 license fee on fire insurance companies doing 
business in that city. 

—The Newark Fire of Newark has been licensed in 
Colorado, with Ernest Miller as general agent for Col- 
orado and Wyoming. Ferris & Conoway have been ap- 
pointed Denver agents, The Newark has also applied 
for admission to Nebraska. 

—John R. Jobe, auditor of Arkansas and ex-officio 
Insurance Commissioner, in sending an official noti- 
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fication of his retirement from that office, pays a high 
tribute to his successor, John M. Oathout. Mr, Oat- 
hout will assume his new duties January 5. 

—An amendment has been adopted to the constitu- 
tion of the Cleveland Fire Insurance Exchange mak- 
ing it impossible for a company to be represented in 
the Exchange and still do business on the outside 
through the agency of an annex. 

—Frank H. Cornell, who has been in the farm de- 
partment of the Home of New York for twenty years, 
has been given the title of assistant secretary. The 
organization of that department is composed of H. H. 
Walker, secretary, F, L. Joy and M. Cornwell, assist- 
ant secretaries. 

—The Standard Insurance Directory of New Eng- 
land, for 1912-1913, has been published by the Stand- 
ard Publishing Company. It covers the New Eng- 
land States thoroughly, giving the essential items from 
companies’ statements, lists of agents (by towns) with 
companies represented, data as to fire protection, lists 
of brokers, etc. The book contains nearly 1000 pages. 

—The Annuaire des Sociétés d’Assurances for 1913 
has been issued by La Semaine. It is a very complete 
handbook pertaining to insurance companies oper- 
ating in France, the laws governing same, and other 
information. It covers all classes of insurance com- 
panies, both foreign and domestic, and is a very useful 
publication for anyone interested in French insurance 
matters. 

—The Southern Insurance Directory for 1912-1913 
has been published by the Vindicator Publishing Com- 
pany, Ltd. This is the twenty-fifth annual edition, 
and it is issued in two volumes, one being devoted 
to fire and marine data and the other presenting life, 
casualty and miscellaneous information. The direc- 
tory covers twelve States and embraces lists of agents 
and the companies they represent, together with con- 
siderable other information. 
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The Camden Fire Insurance Association. 


Continuing its record of annual progress, 
the old Camden Fire Insurance Association of 
Camden, N. J., made great gains during the year 
1912, among them being the following: In as- 
sets, $381,161; in unearned premiums, $127,606, 
and in net surplus, $96,144. The capital was in- 
creased from $500,000 to $600,000 last year, so 
that the surplus as to policyholders is now 
$1,438,288, an increase during the year 1912 of 
$196,144. On January 1, 1913, the company’s 
statement, which has just been published, 
showed assets aggregating $2,942,665, a reserve 
for unearned premiums of $1,315,536, and a net 
surplus, beyond its capital of $600,000 and all 
liabilities, of $838,288. The bulk of the com- 
pany’s assets is made up of first mortgages on 
real estate and high-class investment bonds and 
stocks. The officers of the Camden Fire, which 
company has been in business since 1841, are 
now as follows: President, Edmund E. Read, 
Jr.; vice-president, J. Lynn Truscott; secretary, 
Joseph K. Sharp; assistant secretaries, Mill- 
wood Truscott and John P. Guckes; general 
agent, Archibald Kemp. 


To Organize Knickerbocker. 


The Knickerbocker Insurance Company is be- 
ing organized at New York, to do a general fire 
and marine business. It will have a capital of 
$200,000 and a paid-in surplus of $100,000. The 
incorporators are: Robert Van Iderstine, Wen- 
dell P. Barker, Anthony Barker, Charles A. 
Barker, George F. Kaiser, William Balanz- 
ategui, Walter I. Hunter, Worden L. Castle, J. 
W. Rowlee, Samuel W. Shipway, M. Y. Van De- 
venter, M. V. Benton and E. K. Black. 
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MERGER DEAL. 


American Bonding to Consolidate with 
Fidelity and Deposit of Baltimore. 


The control of the American Bonding Com- 
pany of Baltimore has been secured by a syn- 
dicate representing the Fidelity and Deposit, 
also of that city, and the former company will 
be merged with the latter as soon as the neces- 
sary arrangements can be made. This deal was 
consummated at a meeting of the directors of 
the two companies held at Baltimore on Thurs- 
day of last week, and it was agreed that the 
shareholders of the American Bonding should 
be given one share of the Fidelity and Deposit 
for each two shares they held. The Fidelity 
and Deposit will take over the entire business, 
and the company will lose its identity. 

An underwriting syndicate has been organized 
to take in at $90 a share cash all the stock of 
the American Bonding which fails to make the 
exchange, or the holders of which may prefer 
the cash to stock in the other company. The 
American Bonding was organized in 1894. Its 
capital stock is $750,000, divided into 30,000 
shares, with a par value of $25. George Cator 
is president; Charles A. Webb, George L. Rat- 
cliffe, W. J. Unverzagt, Millard Leonhard and 
B. F. Cator, vice-presidents, and William E. P. 
Duvall, secretary and treasurer. The Fidelity 
and Deposit has a capital of $2,000,000, and was 
organized in 1889. It is the intention to increase 
the capital to $3,000,000, in order to meet the 
exchange under the merger plan. The officers 
are: Edwin Warfield, president; Thomas A. 
Whelan, Seymour Mandebaum, John H. Wight, 
Henry and B. Platt, vice-presidents; Robert S. 
Hart, secretary, and Thomas L. Berry, assist- 
ant secretary and treasurer. 

Under an agreement, President Warfield will 
continue as head of the corporation, and Presi- 
dent Cator of the American Bonding will be- 
come vice-president of the Fidelity and Deposit, 
and chairman of the board of directors. A joint 
statement issued by the two presidents is as 
follows: 

After careful consideration we have agreed 
that it would be wise for the Fidelity and De- 
posit Company and the American Bonding Com- 
pany, the two oldest surety companies of Balti- 
more city, to merge their business and assets, 
thereby increasing the efficiency and strength of 
the two companies and bring about economies in 
administration expenses. This merger will, in 
our opinion, inure to the profit of the stock- 
holders of the two institutions and increase ma- 
terially the income from their investment. The 
stock of the two companies has been bringing 
about the same in the public market, and the 
dividends paid have been at the same rate of in- 
terest. The surety premium receipts of the two 
companies have been in the ratio of $1,200,000 
for the American Bonding Company to about 
$2,400,000 for the Fidelity and Deposit Company. 
This has been the same ratio that the par value 
and the market value of the share of stock bore 
to each other. 

As the par of the stock of the Fidelity and 
Deposit Company is $50 a share, and that of the 
American Bonding Company $25 a share, and as 
the stock of the former has been selling around 
$150 and the stock of the latter around $75, it is 
an equitable proposition to exchange two shares 
of stock of the American Bonding Company for 
one share of stock of the Fidelity and Deposit 
Company of Maryland. The capital and sur- 
plus of the Fidelity and Deposit Company is 
$4,837,000 and its total assets are $8,615,533.41. 
The capital and surplus of the American Bond- 
ing Company is $1,706,862, and its total assets 
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are $2,962,935.78. This makes the grand total of 
assets of the two companies $11,578,489.19, and 
will make the largest and strongest surety 
company in the world. A saving of five per cent 
in expenses on this business alone would save 
the companies $175,000. We believe that the 
economies will result in a greater saving than 
this, and that the merging of the two companies 
will increase the earnings in many directions. 
We recommend that this merger be carried out 
on the basis suggested, and we are convinced 
that the stockholders of the American Bonding 
Company will greatly profit by surrendering 
their stock and taking stock of the Fidelity and 
Deposit Company in the ratio suggested, and 
that this merger will result in great benefit and 
profit to the stockholders of both companies. 
This plan of merger has been unanimously ap- 
proved by the executive committees and the di- 
rectors of our respective companies. 

Some opposition has developed among the 
minority stockholders of the American Bonding. 
It was stated by Philip L. Poe, of the banking 
firm of Poe & Davis, Baltimore, that the stand 
of the minority would probably fully develop 
after the stockholders’ meeting January 14, when 
the quarterly dividend will be declared. The 
question will then arise as to whether the 
stockholders will receive this dividend and still 
be given the opportunity of selling their holdings 
at $90 cash, or whether the sale at the cash 
figure means without the dividend. In the first 
instance it will practically mean $92 cash for 
the stock, and in the second it will mean only 
$90 in cash if the dividend goes to the pur- 
chasing syndicate. 


SICKNESS AND MORTALITY 
EXPERIENCE. 


British Friendly Societies, 1856-1880. 


Some years ago there was published, under 
the auspices of the Chief Registrar of Friendly 
Societies of Great Britain, an exhaustive re- 
port on sickness and mortality experience pre- 
pared by William Sutton. The experience was 
deduced from the quinquennial returns made 
by registered friendly societies for the years 
1856 to 1880, inclusive. There was also in- 
corporated a series of monetary tables based 
upon the experience at rates of interest from 
two and one-half per cent to four per cent, 
inclusive. 

The report has been out of print for a num- 
ber of years, but the British Board of Trade 
has authorized a reprint of the more important 
part. The reprint includes the adjusted rates 
of sickness and mortality and expectation of 
sickness based thereon and monetary tables, 
together with the introductory report. 

Copies of this valuable work may be ob- 
tained at $4.00 each through The Spectator 
Company, 135 William street, New York. 





Assemblyman Phillips Endorses Michigan 
and Massachusetts Compensation Laws. 


Assemblyman Cyrus W. Phillips of Rochester, 
N. Y., who was the author and introducer of 
the workmen’s compensation law of 1910, sub- 
Sequently declared unconstitutional by the 
courts, has prepared a brief on the protection 
of workmen against the insolvency of employers 
as far as that affects their rights to recover 
under workmen’s compensation acts. Mr. Phil- 
lips goes thoroughly into this question and its 
treatment both in this country and abroad. He 
Mentions two methods of securing the end in 
view—namely, compulsory insurance in solvent 
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companies, or funds and a State guarantee fund 
out of which compensation is to be made in 
case of accident to employees of uninsured in- 
solvent employers. A third method referred to 
is a requirement placed upon the employer 
either to pay a lump sum, make a deposit, buy 
an annuity, give a bond covering future pay- 
ments and give the employee or his dependents 
a preferred claim against the employer’s estate 
as soon as the amount of compensation has 
been determined. Mr. Phillips characterizes the 
latter as not giving absolute protection. His 
summary, which practically covers all the points 
made in the brief, touches on the several laws 
now in effect in this country, and specially 
those of Massachusetts and Michigan. It is, in 
part, as follows: 


It is submitted that the State guarantee fund 
is the least practicable of the methods, for the 
reason that the cost of collecting a small tax 
from each uninsured employer would be very 
wasteful, and that if this remedy is pursued it 
would be more economical for the State to make 
payments direct from some funds otherwise col- 
lected. The method of requiring the employer 
to give a bond or security after the amount of 
compensation has been determined is only a par- 
tial remedy, as it does not protect. the employee 
against insolvency at the time of the accident 
or at the time the award is made, but only 
protects him as to future payments in case the 
employer is able to give the bond; though, of 
course, under this remedy the employee could 
be given the right of judgment for the full value 
of the future payments upon failure to give the 
bond or the security, and this judgment may be 
made a preferred claim against the employer’s 
assets. 

Each of the compulsory insurance plans re- 
ferred to above protects the employee and his 
dependents, except so far as the State admin- 
istered fund method might be weakened by the 
failure of the officers administering the fund to 
raise by their assessments upon the employers 
a sufficient amount to meet the awards. The 
Michigan act is an improvement upon the Ohio 
law in its provisions, separating the State Board 
of Awards from the department collecting the 
State fund, thereby enabling the State board to 
criticise and refuse to confirm compensation 
agreements made between the State insurance 
fund officials and the injured employee where it 
believes that the agreement is not fair and 
honest to the injured employee. 

I believe the Michigan or the Massachusetts 
act to be the best solution of the problem so 
far reached. It is also desirable for the full 
protection of the employee, or his family, that 
the statutes, whether requiring insurance or 
not, provide that all insurance taken out shall 
be for the benefit of the employee or his depen- 
dents and shall not be limited in amount, but 
shall cover all employees injured by any acci- 
dent for the total amount of compensation to 
which they or their dependents are entitled. 


States Accident to Reinsure in American 
Bankers. 


A contract has been made for the reinsurance 
of the States Accident of Chicago in the Amer- 
ican Bankers Life, also of that city, and the 
approval of the policyholders of the accident 
company, the directors of the life company and 
the Illinois Insurance Department is new being 
awaited. A meeting of the policyholders will 
be held January 31; and im the event that they 
approve, the reinsurance will become effective 
early in February. Dee A. Stoker, organizer and 
secretary of the States Accident, will become 
manager of the accident and health depart- 
ment of the company. The American Bankers 
has a capital of $300,000, and a surplus to 
policyholders of more than $400,000, which will 
permit the company to write both life and ac- 
cident insurance in that State. The States Ac- 
cident has about $45,000 of annual accident and 
health premiums in force. The majority of the 
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business is written in Chicago, but of late it 
has been branching out into the State. 


New York Casualty Insurance Exchange. 
A meeting of the New York Casualty Insur- 
ance Exchange was held on Monday last at the 
office of the Workmens Compensation Bureau at 
New York, for the purpose of receiving the re- 
port of the operations of the executive com- 
mittee. William S. Collins, who has been con- 
nected with the New York office of the Employ- 
ers Liability Assurance of London, was elected 
manager. He has been with that office since 
1890, and for many years has been assistant to 
the resident manager. The report of the execu- 
tive committee showed that offices had been se- 
cured for the Exchange on the fifteenth floor 
of the building in which the bureau is located, 
and that it was ready for immediate occupancy. 
The staff of the Exchange, the report states 
further, is about completed. Noticeable in the 
constitution is the fact that the basis of the 
Exchange’s activities is totally different to that 
suggested more than a year ago. No pledge is 
required from brokers and no rules are imposed 
upon any member but the companies. An arbi- 
tration committee was elected as follows: Cas- 
ualty Company of America of New York; Fidel- 
ity and Deposit of Baltimore; Frankfort Gen- 
eral of Frankfort, Germany; Globe Indemnity 
of New York; Maryland Casualty of Baltimore, 
and Ocean Accident and Guarantee of London. 


Connecticut Commission Reports. 


The commission appointed by Governor Bald- 
win of Connecticut to investigate the question 
of establishing workmen’s compensation in that 
State, and to make a report to the incoming 
session of the legislature, has submitted its 
findings, along with a draft of the proposed 
law. The measure is moderate in its general 
provisions, with the exception of medical at- 
tendance, which is not unlike the New Jersey 
law. The commission states that it has deemed 
it not advisable to recommend either State or 
State managed insurance. It also says: 

We have also considered the suggestion as 
to basing the act upon the taxing power of the 
State. Legislation of this character clearly 
comes within the police power, and in this 
country has been so considered. it is doubtful 
whether it could be supported in the State as 
an exercise of the taxing power. Therefore, in 
drawing our act, we have adopted the view that 
it is an exercise of the police power. 


Wants to Protect Own Interests. 


One of the large plate glass companies has de- 
termined to notify the Plate Glass Service and 
Information Bureau that it must be allowed to 
protect its own business unless conditions re- 
lative to external and internal rate cutting are 
restricted. This action would indicate that con- 
ditions in plate glass underwriting have become 
demoralized. The outside competition was at 
first regarded as unimportant and was allowed 
to continue, but as it has now become such a 
factor, not so much because of the volume trans- 
acted by the non-bureau companies, but for the 
reason of their frequently quoting cut rates for 
business on the books of the bureau companies, 
steps are necessary to prevent further demorali- 
zation. 


Plan to Increase Capital. 
In a letter to the stockholders of the Travel- 
ers of Hartford, President S. C. Dunham has an- 
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nounced that the capital of the company is to 
be increased 100 per cent. An issue of $2,500,- 
000 additional stock will be placed on the mar- 
ket, for which the present stockholders will be 
entitled to subscribe for at par. 

This matter will be submitted to the stock- 
holders at the annual meeting, to be held 
January 22. It is expected that the company 
will declare a special cash dividend of 100 per 
cent, thus providing the money to pay for the 
new shares. The Travelers will then have a 
capital of $5,000,000. 


Prepares to Increase Capital. 


The Boston Casualty of Boston is making ar- 
rangements to increase its capital stock from 
$100,000 to $200,000. .This action will be taken 
in order to enable the company to enter a 
larger field of underwriting. It intends to enter 
New York, Connecticut, Rhode Island and New 
Hampshire during the latter part of this month. 
The stock will be offered at $40, the par value 
being $25 a share. The $15 additional pre- 
mium will be applied to surplus. . 


Affairs Wound Up. 


The Atna Indemnity of Hartford, which has 
been in the hands of a receiver for some time, 
has been wound up with a few exceptions in the 
shape of New York and Georgia claims out- 
standing. The total claims which have devel- 
oped since the company ceased _ business 
amounted to $1,200,000. Theodore Macdonald, 
former Insurance Commissioner of Connecti- 
cut, was the receiver. 


Rex Health and Accident. 


The Rex Health and Accident of Vincennes, 
Ind., which has recently been granted a license 
in that State, will write health and accident in- 
surance on the assessment plan. It began busi- 
ness January 1 last. The officers are John H. 
Toy, president; W. S. Moberley, vice-president; 
R. M. Toy, secretary and treasurer. 


Inter-State Casualty of Santa Fe. 


The Inter-State Casualty of Santa Fe, N. M., 
which is being organized with a capital of 
$200,000 and a surplus of a like amount, is ex- 
pected to be ready for business early this year. 
At that time application will be made for a 
license in New Mexico, Arizona, Colorado and 
Texas. 


Dr. Keller in New Connection. 

Dr. David H. Keller, medical director of the 
Continental Assurance and the Continental Cas- 
ualty of Chicago, Ill., has resigned to become 
superintendent of the claims department and 
superintendent of the railroad department of 
the Midland Casualty Company, also of Chicago. 


Bills Recommended to New York 
Legislature. 


ALBANY, January 7.—Eighteen bills were 
presented at the suggestion of Superintendent 
Emmet of the New York Insurance Department 
by the chairman of the Insurance Committee of 
the Senate and Assembly, recommending amend- 
ments to the State Insurance Law. Of these 
bills many affected casualty and surety insur- 
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ance companies. Bill No. 1 amending the fol- 
lowing sections of the law: 

Section 1 defines specifically that a surety or 
fidelity corporation shall be recognized as a cas- 
ualty insurance corporation. 

Section 6 provides that all receipts of the De- 
partment be paid to the State Treasurer. The 
existing law relates only to receipts from cor- 
porations. 

Section 16 corrects an error as to investing by 
corporations organized under Section 170 for 
guaranteeing the validity and legality of bonds 
issued by State, city, etc., or private or public 
corporations. 

Section 39 changes law as to examinations of 
casualty companies now required to be exam- 
ined at least once in every five years, the 
amendment providing for at least once every 
three years. 

Section 70 corrects error in sub-division 8, re- 
lating to live-stock companies, giving these cor- 
porations power to write theft insurance. 

Bill No. 3, Section 60, makes estimates and 
misrepresentation applicable to health and cas- 
ualty corporations and co-operative or assess- 
ment associations. 

Bill No. 12, Section 184, provides that the su- 
preme court may require statements to be filed. 


American Automobile Insurance Co. 


The capital stock of the American Automobile 
Insurance Company of St. Louis has been in- 
creased from $200,000 to $300,000, and an addi- 
tion of $50,000 has been added to the surplus. 
This was accomplished by the sale of 1000 
shares of stock at $150 per share. This amount 
has been paid in. The company experienced a 
profitable year during 1912, and its premiums 
are in excess of $350,000 for the first year, with 
a loss ratio of approximately twenty-five per 
cent paid and pending claims, and an expense 
ratio of about forty-seven per cent. It is oper- 
ating in sixteen States and has a well-organized 
agency plant in each State. 
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Commercial Casualty, Newark, N. J. 

The Commercial Casualty of Newark, N. J., 
closed the year 1912 with a record of which both 
its policyholders and stockholders may well be 
proud. On December 31, the company had as- 
sets aggregating $628,408—an increase of more 
than $100,000 over the same item last year. The 
total liabilities, exclusive of capital, amounted 
to $250,539, leaving surplus on policyholders’ ac- 
count of $377,869. The Commercial has been in 
business less than three years, but in that time 
has increased its business written from $29,497 
in 1910 to $349,879 in 1912. The officers of the 
company are: C. W. Feigenspan, president; 
David O. Watkins, vice-president; Harry 
C. Mitchell, secretary and general manager; 
George W. Jagle, treasurer, and Robert H. Mc- 
Arter, general counsel. 


Midland Casualty of Chicago. 

The Illinois Insurance Department, which re- 
cently examined the securities of the Midland 
Casualty of Chicago, covering the increase in 
capitalization to $200,000, has authorized the 
addition. The annual statement shows a sur- 
plus of $75,000. The company will show about 
$200,000 in written accident and health pre- 
miums at the close of its second year as of 
December 31 last. It is the intention to enter 
about five new States as soon as the annual 
statement is completed, thus giving the com- 
pany a field of twenty-four States. 


Missouri Fidelity and Casualty Company. 
W. S. Warner has been appointed superinten- 
dent of agencies for the Missouri Fidelity and 
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Casualty Company of Springfield, Mo. He was 
for many years with the St. Louis agency of the 
Employers Liability, and of late with the Louis- 
ville branch of the Fidelity and Casualty of 
New York. The appointment is a good one, in 
view of his field and executive experience, 

The statement of the Missouri Fidelity and 
Casualty for 1912 shows that it possesses assets 
amounting to $441,141, a capital of $250,000, anda 
net surplus of $75,000. Its net premiums last 
year were $303,574, and its management ex- 
penses $151,919, indicating a percentage of 50.5. 
The company also paid a five per cent dividend 
on its capital last year. 


Globe Indemnity. 


The Globe Indemnity of New York established 
a record of writing $2,000,000 in casualty and 
surety premiums during 1912, which was its first 
year of existence. 


Travelers of Hartford. 


During 1912 the Travelers of Hartford wrote 
more than $4,650,000 in accident and health pre- 
miums, showing a gain of over $325,000 as com- 
pared with 1911. The total liability premiums 
amounted to $7,000,000—a gain of more than 
$950,000 over the corresponding year. The total 
income for the year, including the life business, 
was more than $24,000,000, which was a gain of 
$2,375,000 over 1911. The total income of the 
Travelers Indemnity of Hartford was more than 
$925,000, showing a gain of $185,000 over the in- 
come of the preceding year. 


tna Life of Hartford. 


The year just closed marked the largest gain 
in casualty and surety paid premiums in the 
history of the Attna Life and A®tna Accident 
and Liability Companies of Hartford. The total 
gain in paid premium was more than $1,250,000. 
The paid premiums in the various lines during 
1912 were $4,592,600 on liability and workmen’s 
compensation, showing a gain of $532,800 over 
1911; $2,459,000 on accident, health and life cer- 
tificate, a gain of $401,000 over 1911, and $847,- 
000 on surety, burglary, plate glass, etc., a gain 
of $330,700 over 1911. 


American Fidelity. 


The American Fidelity of Montpelier, Vt., is 
making an effort to reach the $250,000 mark in 
new business for 1913. The slogan of $200,000 
for the year just closed was not quite reached, 
but the amount will be only slightly below that 
figure. 


Casualty Notes. 


--The Prudential Casualty of Indianapolis has ap- 
pointed Guerin & Williams general agents at Newark, 
N. J. 

—Preston C, Rubush, vice-president, and Thomas 
Bloomfield, manager of the Prudential Casualty of 
Indianapolis, visited New York last week. 

—The Employers Indemnity of Philadelphia and the 
Transylvania Casualty of Louisville have made appli- 
cation for licenses in Mississippi. 

—H. M. Bryan, assistant secretary of the Western 
Casualty and Guarantee of Dallas, Tex., has been 
married to Mrs, Margaret Winfield. 

—The Burglary Insurance Underwriters Association 
has moved its headquarters to more spacious quarters 
at 80 Maiden Lane, New York. The new location will 
be more adaptable to the growing needs of the Bureau. 

—The accident branch of the Pacific Mutual Life 
of Los Angeles reports for 1912 premiums of $2,347,- 
000, an increase of $300,000, or fifteen per cent, over 
1911. The total is also twice the premium receipts of 
1908. For the current year the company asks for 

2,700,000 in premiums. 
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